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ABRIDGED LETTER OF OFFER CONTAINING SALIENT FEATURES OF THE LETTER OF OFFER
FOR THE ELIGIBLE EQUITY SHAREHOLDERS OF THE COMPANY ONLY

This is an Abridged Letter of Offer containing salient features of the Letter of Offer dated May 01, 2024 (“Letter of Offer”) which 
is available on the websites of the Registrar, our Company, and the Stock Exchange where the equity shares of our Company are 
listed i.e., National Stock Exchange of India Limited (“NSE”/ “Stock Exchange”). You are encouraged to read further details 
available in the Letter of Offer. Capitalized terms not specifically defined herein shall have the same meaning as ascribed to them 
in the Letter of Offer.
THIS ABRIDGED LETTER OF OFFER CONTAINS 8 PAGES. PLEASE ENSURE THAT YOU HAVE RECEIVED ALL 
THE PAGES.
Our Company has made available on the Registrar’s website at www.purvashare.com and the Company’s website at www.sangini-
tachemicals.co.in, the Letter of Offer, this Abridged Letter of Offer and Application Form for the Eligible Equity Shareholders. You 
may also download the Letter of Offer from the websites of the Securities and Exchange Board of India (“SEBI”), the Stock Exchange and 
the Lead Manager i.e. Fintellectual Corporate Advisors Private Limited at www.sebi.gov.in, www.nseindia.com, and www.fintellectualad-
visors.com respectively. In accordance with Regulation 76 of the SEBI ICDR Regulations and the SEBI Rights Issue Circulars, all Investors 
desiring to make an Application in this Issue are mandatorily required to use the ASBA process. Investors should carefully read the provisions 
applicable to such Applications before making their Application through ASBA. For details, see “Making of an Application through the ASBA 
process” on page 113 of the Letter of Offer.

SANGINITA CHEMICALS LIMITED
Registered Office: 301, 3rd Floor, Shalin Complex, Sector -11, Gandhinagar - 382 011, Gujarat, India

Telephone No.: +91 79 23240270 | Email: sanginitachemicals@yahoo.com
Website: www.sanginitachemicals.co.in

Contact Person: Ms. Saroj Jagetia, Company Secretary and Compliance Officer
Corporate Identification Number: L24100GJ2005PLC047292

PROMOTERS OF OUR COMPANY: MR. DINESHSINH BHIMSINH CHAVADA, MR. VIJAYSINH DINESHSINH CHAV-
DA AND SANGINITA INDUSTRIES LLP

ISSUE DETAILS, LISTING AND PROCEDURE
ISSUE OF UP TO 86,33,850 EQUITY SHARES WITH A FACE VALUE OF ₹ 10 EACH AT A PRICE OF ₹ 18 PER EQ-
UITY SHARE (INCLUDING A PREMIUM OF ₹ 8 PER EQUITY SHARE) (“RIGHTS EQUITY SHARES”) FOR AN 
AMOUNT AGGREGATING UPTO ₹ 1,554.09* LAKHS ON A RIGHTS BASIS TO THE ELIGIBLE EQUITY SHARE-
HOLDERS OF SANGINITA CHEMICALS LIMITED (THE “COMPANY” OR THE “ISSUER”) IN THE RATIO OF 1 
RIGHTS EQUITY SHARE FOR EVERY 2 FULLY PAID-UP EQUITY SHARE HELD BY SUCH ELIGIBLE EQUITY 
SHAREHOLDERS ON THE RECORD DATE, THAT IS MAY 07, 2024 (THE “ISSUE”). FOR FURTHER DETAILS, SEE 
“TERMS OF THE ISSUE” BEGINNING ON PAGE 101 OF THE LETTER OF OFFER.
*Assuming full subscription
Listing Details: The Equity Shares of our Company are listed on NSE. Our Company has received “In-Principle” approval from 
NSE for listing the Rights Equity Shares to be allotted pursuant to this Issue vide its letter bearing reference number NSE/
LIST/37056 dated September 18, 2023. Our Company will also make application to the Stock Exchange to obtain its trad-
ing approval for the Right Entitlements as required under the SEBI circular bearing reference number SEBI/HO/CFD/DIL2/ 
CIR/P/2020/13 dated January 22, 2020. For the purposes of this Issue, the Designated Stock Exchange is NSE.
Procedure: If you wish to know about processes and procedures applicable to rights issue, you may refer section titled “Terms of 
the Issue” on page 101 of the Letter of Offer. You may download a copy of the Letter of Offer from the websites of our Company, 
SEBI, NSE, Registrar and the Lead Manager as stated above.

ELIGIBILITY FOR THE ISSUE
Our Company is eligible to offer Rights Equity Shares pursuant to this Issue in terms of Chapter III and other applicable provi-
sions of the SEBI ICDR Regulations. Further, our Company is undertaking this Issue in compliance with clause (1) of Part B of 
Schedule VI of the Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018 
(“SEBI ICDR Regulations”), our Company is required to make disclosures in accordance with Part B of Schedule VI to the SEBI 
ICDR Regulations.
Minimum Subscription: In accordance with Regulation 86 of the SEBI ICDR Regulations, if our Company does not receive the 
minimum subscription of 90% of the Issue Size, our Company shall refund the entire subscription amount received within 4 (Four) 
days from the Issue Closing Date in accordance with SEBI ICDR Master Circular. If there is any delay in the refund of the sub-
scription amount beyond such period as prescribed by applicable laws, our Company and Directors who are “officers in defaults” 
shall pay interest for the delayed period, at such rates as prescribed under the applicable laws.

INDICATIVE TIMETABLE*

Issue Opening Date Wednesday, May 
15, 2024 Date of Allotment (on or about) Thursday, May 

30, 2024

Last Date for On market renunciation# Tuesday, May 21, 
2024 Initiation of Refunds (on or about) Thursday, May 

30, 2024

Issue Closing Date## Monday, May 27, 
2024 Date of Credit (on or about) Wednesday, June 

05, 2024
Finalization of Basis of Allotment with the 
Designated Stock Exchange (on or about)

Wednesday, May 
29, 2024 Date of listing (on or about) Thursday, June 

06, 2024
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Please note
*The above time table is indicative and does not constitute any obligation on our Company or Lead Manager.
# Eligible Equity Shareholders are requested to ensure that renunciation through off-market transfer is completed in such a manner 
that the Rights Entitlements are credited to the demat account of the Renouncees on or prior to the Issue Closing Date.
* Our Board or a duly authorized committee thereof will have the right to extend the Issue period as it may determine from time to 
time, provided that this Issue will not remain open in excess of 30 (thirty) days from the Issue Opening Date. Further, no withdrawal 
of Application shall be permitted by any Applicant after the Issue Closing Date.

NOTICE TO INVESTORS
The Letter of Offer, this Abridged Letter of Offer, the Application Form, the Rights Entitlement Letter and any other material re-
lating to the Issue (collectively, the “Issue Materials”) will be sent/ dispatched only to the Eligible Equity Shareholders who have 
provided an Indian address to our Company. In case such Eligible Equity Shareholders have provided their valid e-mail address 
to us, the Issue Materials will be sent only to their valid e-mail address and in case such Eligible Equity Shareholders have not 
provided their e-mail address, then the Issue Materials will be physically dispatched, on a reasonable effort basis, to the Indian 
addresses provided by them. Those overseas shareholders who do not update our records with their Indian address or the address 
of their duly authorised representative in India, prior to the date on which we propose to dispatch the Issue Materials, shall not be 
sent the Issue Materials.
Further, the Letter of Offer will be provided to those who make a request in this regard.
The Company, the Lead Manager and the Registrar will not be liable for non-dispatch of physical copies of Issue materials, includ-
ing the Letter of Offer, the Abridged Letter of Offer, the Rights Entitlement Letter and the Application Form.
THE RIGHTS ENTITLEMENTS AND THE RIGHTS EQUITY SHARES HAVE NOT BEEN AND WILL NOT BE REG-
ISTERED UNDER THE UNITED STATES SECURITIES ACT, 1933, AS AMENDED (“SECURITIES ACT”), OR ANY 
U.S. STATE SECURITIES LAWS AND MAY NOT BE OFFERED, SOLD, RESOLD OR OTHERWISE TRANSFERRED 
WITHIN THE UNITED STATES OF AMERICA OR THE TERRITORIES OR POSSESSIONS THEREOF (“UNIT-
ED STATES” OR “U.S.”) OR TO, OR FOR THE ACCOUNT OR BENEFIT OF, “U.S. PERSONS” (AS DEFINED IN 
REGULATION S UNDER THE SECURITIES ACT (“REGULATION S”), EXCEPT IN A TRANSACTION EXEMPT 
FROM THE REGISTRATION REQUIREMENTS OF THE SECURITIES ACT. THE RIGHTS ENTITLEMENTS AND 
RIGHTS EQUITY SHARES REFERRED TO IN THE LETTER OF OFFER ARE BEING OFFERED IN INDIA AND IN 
JURISDICTIONS WHERE SUCH OFFER AND SALE OF THE RIGHTS EQUITY SHARES AND/ OR RIGHTS EN-
TITLEMENTS ARE PERMITTED UNDER LAWS OF SUCH JURISDICTIONS, BUT NOT IN THE UNITED STATES. 
THE OFFERING TO WHICH THE LETTER OF OFFER AND ABRIDGED LETTER OF OFFER RELATES IS NOT, 
AND UNDER NO CIRCUMSTANCES IS TO BE CONSTRUED AS, AN OFFERING OF ANY SECURITIES OR RIGHTS 
FOR SALE IN THE UNITED STATES OR AS A SOLICITATION THEREIN OF AN OFFER TO BUY ANY OF THE 
SAID SECURITIES OR RIGHTS. ACCORDINGLY, THE LETTER OF OFFER / ABRIDGED LETTER OF OFFER, 
ENTITLEMENT LETTER AND APPLICATION FORM SHOULD NOT BE FORWARDED TO OR TRANSMITTED IN 
OR INTO THE UNITED STATES AT ANY TIME.

GENERAL RISKS
Investment in equity and equity related securities involve a degree of risk and investors should not invest any funds in this Issue 
unless they can afford to take the risk of losing their investment. Investors are advised to read the risk factors carefully before 
taking an investment decision in this Issue. For taking an investment decision, investors must rely on their own examination of the 
Company and the Issue including the risks involved. The Rights Equity Shares have not been recommended or approved by the 
Securities and Exchange Board of India (SEBI) nor does SEBI guarantee the accuracy or adequacy of the Letter of Offer. Specific 
attention of investors is invited to the statement of “Risk Factors” beginning on page number 27 of the Letter of Offer and “Internal 
Risk Factors” on page 6 of this Abridged Letter of Offer before making an investment in the Issue.

Name of Lead Manager 
and contact details

Fintellectual Corporate Advisors Private Limited
204, Kanishka Shopping Complex, Mayur Vihar, Phase 1, Extension, Delhi – 110091
Contact No.: +91 11 48016991
Fax No.: NA
E-mail ID: info@fintellectualadvisors.com
Website: www.fintellectualadvisors.com
Contact Person: Mr. Pramod Negi
SEBI Registration No.: INM000012944
CIN: U74999DL2021PTC377748

Name of Registrar to 
the Issue and contact 
details

Purva Sharegistry India Private Limited
9, Shiv Shakti Industrial Estate, JR Boricha Marg, Opp. Kasturba Hospital, Lower Parel (East), Mumbai 
– 400 011, Maharashtra, India
Contact No. : +91-022-49614132/ 35220056
Fax No.: NA
E-mail ID / Investor grievance e-mail: newissue@purvashare.com
Website: www.purvashare.com
Contact Person: Ms. Deepali Dhuri, Compliance Officer
SEBI Registration Number: INR000001112
CIN: U67120MH1993PTC074079
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Banker to Issue

Axis Bank Limited
Axis House”, 6th Floor, C-2, Wadia International Centre, Pandurang Budhkar Marg, Wodi, Mumbai - 
400025
Contact Person: Vishal M. Lade
E-mail ID: vishal.lade@axisbank.com
Contact Details: 022 24253672
Website: www.axisbank.com
SEBI Registration Number: INBI00000017

Name of Statutory 
Auditor

M/s. Devpura Navlakha & Co., Chartered Accountants
401, Ashoka Complex, Near Golden Triangle, Sardar Patel Stadium Road, Navrangpura, Ahmedabad 
– 380 014, Gujarat, India
Firm Registration No.: 121975W
Peer Review No.: 012581
Contact No.: +91 9825933470
E-mail ID: devpuraad1@rediffmail.com
Contact Person: Mr. Ashwini Devpura

Self-Certified Syndicate 
Banks (“SCSBs”)

The list of banks that have been notified by SEBI to act as SCSB for the ASBA process is provided 
on http://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmId=34. Details 
relating to Designated Branches of SCSBs collecting the ASBA application forms are available at the 
above-mentioned link.

SUMMARY OF BUSINESS
Our Company has initially started production of Cuprous Chloride and Cupric Chloride at its factory situated at 3536/8, Near. GIDC, 
Chhatral, Dist- Gandhinagar (Unit I). Due to increase in the demand of products of our company in the year 2009, we have started 
Unit II to enhance our production capacity by installing additional machinery for which we had acquired plot admeasuring area of 
11,028 sq. meters situated at 1133, Near GIDC Phase-4 Chhatral, Ta. Kalol, Gandhinagar. The Company has got the consolidated 
consent order for 45 chemical products for producing 15,00,000 Kgs/Month vide GPCB consent no. GPCB/CCA/GNR-468/26535 
dated December 3, 2009 having validity upto January 9, 2013.

SUMMARY OF OBJECTS OF THE ISSUE AND MEANS OF FINANCE
Our Company intends to utilize the Net Proceeds from this Issue towards the following Objects:
1.	 Working Capital Requirement
2.	 Capital Expenditure
3.	 General Corporate Purposes.
Requirement of funds and utilization of Net Proceeds
The proposed utilization of the Net Proceeds is set forth in the table below:

(₹ in lakhs)

Particulars Amount (#)

Working Capital Requirement 659.00

Capital Expenditure  500.00

General Corporate Purposes 350.09

Issue Expenses 45.00

Total 1,554.09

# Assuming full subscription in the Issue and subject to the finalisation of the basis of Allotment and the allotment of the Rights 
Equity Shares. The amount to be utilized for General corporate purposes will not exceed 25.00% (Twenty-Five Percent) of the Gross 
Proceeds,
Means of Finance:
	  	  	  	  	  	  	  (₹ in Lakhs)

Particulars Amount
Gross Proceeds of the Issue 1,554.09*

* Assuming full subscription
The fund requirements of the Objects detailed above are intended to be funded from the proceeds of the Rights Issue. Hence, no 
amount is required to be raised through means other than the Issue Proceeds. Accordingly, the requirements under Regulation 62(1)
(c) of the SEBI ICDR Regulations (which requires firm arrangements of finance through verifiable means for 75% of the stated 
means of finance, excluding the Issue Proceeds and existing identifiable internal accruals) are not applicable.
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NAME OF MONITORING AGENCY
Since the Issue size does not exceed ₹ 10,000 Lakhs, there is no requirement to appoint a monitoring agency in relation to the Issue 
under SEBI ICDR Regulations.

EQUITY SHAREHOLDING PATTERN OF THE COMPANY AS ON MARCH 31, 2024

Sr. 
No.

Particulars Pre Issue number of shares % Holding of Pre Issue

1. Promoter and Promoter Group 1,04,00,111 60.23

2. Public 68,67,589 39.77

Total 1,72,67,700 100.00

BOARD OF DIRECTORS

Name Designation Other Directorship/ Ventures

Mr. Dineshsinh Bhimsinh Chavada Chairman & Managing Director  Sanginita Industries LLP

Mr. Vijaysinh Dineshsinh Chavda Whole Time Director  Sanginita Industries LLP

Mrs. Hansaben Dineshsinh Chavada Non-Executive Director  Sanginita Industries LLP

Mr. Faiyazkhan Yusufkhan Pathan Independent Director  Nil

Mr. Jagdishkumar Vajaji Thakor Independent Director  Nil

Mr. Pramodsinh Dabhi Independent Director  Nil

NEITHER OUR COMPANY NOR ANY OF OUR PROMOTERS OR DIRECTORS ARE DECLARED AS A WILLFUL 
DEFAULTERS OR FRAUDULENT BORROWER OR FUGITIVE ECONOMIC OFFENDER AS DEFINED UNDER 
SEBI ICDR REGULATIONS.

FINANCIAL STATEMENT SUMMARY
(Amount in ₹ Lakhs)

Particulars
For the period 

ended
For the Financial Year ending

December 31, 2023 March 31, 2023 March 31, 2022 March 31, 2021
 Equity Share Capital  1,726.77 1726.77 1726.77 1726.77
 Net Worth  4,149.08 4,013.68 3,972.07 3937.27
 Total Income  9,887.14 14,913.08 19,843.80  16,502.03
 Profit / (loss) after tax 135.4 41.61 34.80 76.26
 Basic and diluted EPS (in ₹) 0.78 0.24 0.20 0.44
 Total borrowings  3,341.69 2,858.00 3,451.37 2,895.11
Basic EPS (₹) 0.78* 0.24 0.20 0.44
Diluted EPS (₹) 0.78* 0.24 0.20 0.44
Return on Net Worth (%) 3.26% 1.04% 0.88% 1.94%
Net Assets Value per Equity Share (₹) 24.03 23.24 23.00 22.80

*Not Annualised
INTERNAL RISK FACTOR – Top 5 risk factors as per the Letter of Offer

1)	 Our registered office premise is on a leasehold/license basis and any termination of such lease/license and/or non-renewal 
could adversely affect our operations.

2)	 Our business requires us to obtain and renew certain registrations, NOCs, licenses and permits from government and regulatory 
authorities in the ordinary course of business and the failure to obtain and renew them in a timely manner may adversely affect 
our business operations.

3)	 We derive a significant portion of our revenues from our top ten customers. The loss of revenues from such customers, in 
particular would have an adverse impact on our results of operations and financial condition.

4)	 We are largely dependent on few suppliers for our raw materials and an inability to procure the desired quality, quantity of 
our raw materials in a timely manner and at reasonable costs, or at all, may have a negative impact on our business, results of 
operations, financial condition and cash flows.

5)	 Our Company is a party to certain litigations, the outcome of which could adversely affect our business operations and 
financial condition.
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SUMMARY OF OUTSTANDING LITIGATIONS

Particulars No. of Cases/ Disputes Approximate Aggregate 
Claim Amount (₹ in Lakhs)

Litigation by or against our company
Civil cases/ appeal filed against our company - -
Criminal cases filed against our company - -
Litigation filed by our company
Civil cases/ appeal filed by our company 1 68.87
Criminal cases filed by our company - -

For further details, see “Outstanding Litigations and Defaults” on page 88 of the Letter of Offer.
TERMS OF ISSUE

Procedure for Application
In accordance with Regulation 76 of the SEBI (ICDR) Regulations, SEBI - Rights Issue Circulars and ASBA Circulars, all 
Investors desiring to make an Application in this Issue are mandatorily required to use the ASBA process. Investors should 
carefully read the provisions applicable to such Applications before making their Application through ASBA. For details, 
please refer to the Paragraph titled ‘Procedure for Application through the ASBA Process’ on page 113, respectively of this 
Letter of Offer.
Investors can submit either the Application Form in physical mode to the Designated Branches of the SCSBs or online/ electronic 
Application through the website of the SCSBs (if made available by such SCSB) authorizing the SCSB to block the Application 
Money in an ASBA Account maintained with the SCSB. Application through ASBA facility in electronic mode will only be available 
with such SCSBs who provide such facility.
The Application Form can be used by the Eligible Equity Shareholders as well as the Renouncees, to make Applications in this Issue 
basis the Rights Entitlement credited in their respective demat accounts or demat suspense escrow account, as applicable. For further 
details on the Rights Entitlements and demat suspense escrow account, please see the section entitled ‘Credit of Rights Entitlements 
in demat accounts of Eligible Equity Shareholders’ on page 104 of this Letter of Offer.
Please note that one single Application Form shall be used by Investors to make Applications for all Rights Entitlements available 
in a particular demat account or entire respective portion of the Rights Entitlements in the demat suspense escrow account in case 
of resident Eligible Equity Shareholders holding Equity Shares in physical form as on Record Date and applying in this Issue, as 
applicable. In case of Investors who have provided details of demat account in accordance with the SEBI (ICDR) Regulations, such 
Investors will have to apply for the Rights Shares from the same demat account in which they are holding the Rights Entitlements 
and in case of multiple demat accounts, the Investors are required to submit a separate Application Form for each demat account.
Investors may apply for the Rights Entitlements by submitting the Application Form to the Designated Branch of the SCSB or 
online/electronic Application through the website of the SCSBs (if made available by such SCSB) for authorizing such SCSB to 
block Application Money payable on the Application in their respective ASBA Accounts. Investors are also advised to ensure that 
the Application Form is correctly filled up stating therein the ASBA Account in which an amount equivalent to the amount payable 
on Application as stated in the Application Form will be blocked by the SCSB.
Investors are also advised to ensure that the Application Form is correctly filled up stating therein:
• 	 the ASBA Account (in case of Application through ASBA process) in which an amount equivalent to the amount payable on 

Application as stated in the Application Form will be blocked by the SCSB.
Applicants should note that they should very carefully fill-in their depository account details and PAN in the Application 
Form or while submitting application through online/electronic Application through the website of the SCSBs (if made 
available by such SCSB). Please note that incorrect depository account details or PAN or Application Forms without 
depository account details shall be treated as incomplete and shall be rejected. For details, please see the paragraph titled 
‘Grounds for Technical Rejection’ on page 121 of this Letter of Offer. Our Company, the Registrar to the Issue, and the 
SCSBs shall not be liable for any incomplete or incorrect demat details provided by the Applicants.
Making of an Application through the ASBA facility:
An investor, wishing to participate in this Issue through the ASBA facility, is required to have an ASBA enabled bank account with 
an SCSB, prior to making the Application. Investors desiring to make an Application in this Issue through ASBA process, may 
submit the Application Form to the Designated Branch of the SCSB or online/electronic Application through the website of the 
SCSBs (if made available by such SCSB) for authorizing such SCSB to block Application Money payable on the Application in 
their respective ASBA Accounts.
Investors should ensure that they have correctly submitted the Application Form, or have otherwise provided an authorization to 
the SCSB, via the electronic mode, for blocking funds in the ASBA Account equivalent to the Application Money mentioned in the 
Application Form, as the case may be, at the time of submission of the Application.
Self-Certified Syndicate Banks
For the list of banks which have been notified by SEBI to act as SCSBs for the ASBA process, please refer to https://www.sebi.gov.
in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmId=34. For details on Designated Branches of SCSBs collecting the 
Application Form, please refer the above-mentioned link.
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Making of an Application by Eligible Equity Shareholders on Plain Paper under ASBA process
An Eligible Equity Shareholder who is eligible to apply under the ASBA process may make an Application to subscribe to this Issue 
on plain paper. An Eligible Equity Shareholder shall submit the plain paper Application to the Designated Branch of the SCSB for 
authorizing such SCSB to block Application Money in the said bank account maintained with the same SCSB.
Applications on plain paper will not be accepted from any address outside India. Please note that the Eligible Shareholders who 
are making the Application on plain paper shall not be entitled to renounce their Rights Entitlements and should not utilize the 
Application Form for any purpose including renunciation even if it is received subsequently.
The application on plain paper, duly signed by the Eligible Shareholder including joint holders, in the same order and as per 
specimen recorded with his bank, must reach the office of the Designated Branch of the SCSB before the Issue Closing Date and 
should contain the following particulars:
(i)	 Name of our Company, being ‘SANGINITA CHEMICALS LIMITED’;
(ii)	 Name and address of the Eligible Shareholder including joint holders (in the same order and as per specimen recorded with 

our Company or the Depository);
(iii)	 Registered Folio Number/DP-ID and Client ID Number;
(iv)	 Number of Equity Shares held as on Record Date;
(v)	 Allotment option – only dematerialized form;
(vi)	 Number of Rights Shares entitled to;
(vii)	 Total number of Rights Shares applied for within the Rights Entitlements;
(viii)	Number of additional Rights Shares applied for, if any;
(ix)	 Total Application Money at the rate of ₹ 18/- for Rights Shares;
(x)	 Details of the ASBA Account such as the account number, name, address and branch of the relevant SCSB;
(xi)	 In case of non-resident Eligible Shareholders making an application with an Indian address, details of the NRE/FCNR/NRO 

Account such as the account number, name, address, branch of the SCSB with which the account is maintained and a copy of 
the RBI approval obtained pursuant to Rule 7 of the FEMA Rules.

(xii)	 Except for Applications on behalf of the Central or State Government, the residents of Sikkim and the officials appointed by 
the courts, PAN of the Eligible Equity Shareholder and for each Eligible Equity Shareholder in case of joint names, irrespective 
of the total value of the Rights Shares applied for pursuant to this Issue;

(xiii)	Authorization to the Designated Branch of the SCSB to block an amount equivalent to the Application Money in the ASBA 
Account;

(xiv)	Signature of the Eligible Equity Shareholder (in case of joint holders, to appear in the same sequence and order as they appear 
in the records of the SCSB); and

(xv)	 In addition, all such Eligible Shareholders are deemed to have accepted the following:
“I/ We understand that neither the Rights Entitlements nor the Rights Equity Shares have been, or will be, registered under the US 
Securities Act of 1933, as amended (the “US Securities Act”), or any United States state securities laws, and may not be offered, 
sold, resold or otherwise transferred within the United States or to the territories or possessions thereof (the “United States”), except 
pursuant to an exemption from, or in a transaction not subject to, the registration requirements of the US Securities Act. I/ we 
understand the Rights Equity Shares referred to in this application are being offered and sold in offshore transactions outside the 
United States in compliance with Regulation S under the US Securities Act (“Regulation S”) to existing shareholders located in 
jurisdictions where such offer and sale of the Rights Equity Shares is permitted under laws of such jurisdictions. I/ we understand 
that the Issue is not, and under no circumstances is to be construed as, an offering of any Rights Equity Shares or Rights Entitlements 
for sale in the United States, or as a solicitation therein of an offer to buy any of the said Rights Equity Shares or Rights Entitlements 
in the United States. I/ we confirm that I am/ we are (a) not in the United States and eligible to subscribe for the Rights Equity Shares 
under applicable securities laws, (b) complying with laws of jurisdictions applicable to such person in connection with the Issue, 
and (c) understand that neither the Company, nor the Registrar or any other person acting on behalf of the Company will accept 
subscriptions from any person, or the agent of any person, who appears to be, or who the Company, the Registrar or any other 
person acting on behalf of the Company have reason to believe is in the United States or is outside of India and United States and 
ineligible to participate in this Issue under the securities laws of their jurisdiction.
I/ We will not offer, sell or otherwise transfer any of the Rights Equity Shares which may be acquired by us in any jurisdiction or 
under any circumstances in which such offer or sale is not authorized or to any person to whom it is unlawful to make such offer, 
sale or invitation. I/ We satisfy, and each account for which I/ we are acting satisfies, (a) all suitability standards for investors in 
investments of the type subscribed for herein imposed by the jurisdiction of my/our residence, and (b) is eligible to subscribe and 
is subscribing for the Rights Equity Shares and Rights Entitlements in compliance with applicable securities and other laws of our 
jurisdiction of residence.
I/we hereby make the representations, warranties, acknowledgments and agreements set forth in the section of the Letter of Offer.
I/ We understand and agree that the Rights Entitlements and Rights Equity Shares may not be reoffered, resold, pledged or otherwise 
transferred except in an offshore transaction in compliance with Regulation S, or otherwise pursuant to an exemption from, or in a 
transaction not subject to, the registration requirements of the US Securities Act.
In cases where multiple Common Application Forms are submitted for Applications pertaining to Rights Entitlements credited to the 
same demat account or in demat suspense escrow account, including cases where an Investor submits Common Application Forms 
along with a plain paper Application, such Applications shall be liable to be rejected.



7

Investors are requested to strictly adhere to these instructions. Failure to do so could result in an Application being rejected, with 
our Company and the Registrar not having any liability to the Investor. The plain paper Application format will be available on the 
website of the Registrar at www.purvashare.com.
Our Company, Lead Manager and the Registrar shall not be responsible if the Applications are not uploaded by SCSB or funds are 
not blocked in the Investors’ ASBA Accounts on or before the Issue Closing Date.
Making of an Application by Eligible Equity Shareholders holding Equity Shares in physical form
Please note that in accordance with Regulation 77A of the SEBI ICDR Regulations read with the SEBI Rights Issue Circulars, 
the credit of Rights Entitlements and Allotment of Rights Equity Shares shall be made in dematerialised form only. Accordingly, 
Eligible Equity Shareholders holding Equity Shares in physical form as on Record Date and desirous of subscribing to Rights Equity 
Shares in this Issue are advised to furnish the details of their demat account to the Registrar or our Company at least two Working 
Days prior to the Issue Closing Date, to enable the credit of their Rights Entitlements in their respective demat accounts at least one 
day before the Issue Closing Date.
Prior to the Issue Opening Date, the Rights Entitlements of those resident Eligible Equity Shareholders, among others, who hold 
Equity Shares in physical form, and whose demat account details are not available with our Company or the Registrar, shall be 
credited in a demat suspense escrow account opened by our Company.
Eligible Equity Shareholders, who hold Equity Shares in physical form as on Record Date, i.e. May 07, 2024 and who have opened 
their demat accounts after the Record Date, shall adhere to following procedure for participating in this Issue:
(a)	 The Eligible Equity Shareholders shall send a letter to the Registrar containing the name(s), address, email address, contact 

details and the details of their demat account along with copy of self-attested PAN and self-attested client master sheet of their 
demat account either by email, post, speed post, courier, or hand delivery so as to reach to the Registrar no later than two 
Working Days prior to the Issue Closing Date;

(b)	 The Registrar shall, after verifying the details of such demat account, transfer the Rights Entitlements of such Eligible Equity 
Shareholders to their demat accounts at least one day before the Issue Closing Date;

(c)	 The remaining procedure for Application shall be same as set out in “Making of an Application by Eligible Equity Shareholders 
on Plain Paper under ASBA process” beginning on page 116 of the letter of offer.

PLEASE NOTE THAT NON-RESIDENT ELIGIBLE EQUITY SHAREHOLDERS, WHO HOLD EQUITY SHARES IN 
PHYSICAL FORM AS ON RECORD DATE, i.e. MAY 07, 2024 AND WHO HAVE NOT FURNISHED THE DETAILS OF 
THEIR RESPECTIVE DEMAT ACCOUNTS TO THE REGISTRAR OR OUR COMPANY AT LEAST TWO WORKING 
DAYS PRIOR TO THE ISSUE CLOSING DATE, SHALL NOT BE ELIGIBLE TO MAKE AN APPLICATION FOR 
RIGHTS EQUITY SHARES AGAINST THEIR RIGHTS ENTITLEMENTS WITH RESPECT TO THE EQUITY SHARES 
HELD IN PHYSICAL FORM.
For details of procedure for application by the Eligible Equity Shareholders holding Equity Shares as on the Record Date, see 
“Terms of the Issue - Process of Making an Application in the Issue” on page 102 of the Letter of Offer.
Rights Entitlements Ratio
The Rights Equity Shares are being offered on a rights basis to the Eligible Equity Shareholders in the ratio of 1 (One) Rights Equity 
Share for every 2 (Two) Equity Shares held by the Eligible Equity Shareholders as on the Record Date i.e., May 07, 2024.
Fractional Entitlements
For Equity Shares being offered on a rights basis under the Issue, if the shareholding of any of the Eligible Equity Shareholders 
is in odd figure the fractional entitlement of such Eligible Equity Shareholders shall be ignored for computation of the Rights 
Entitlement. However, eligible Equity Shareholders whose fractional entitlements are being ignored earlier will be given preference 
in the Allotment of one additional Equity Share each, if such Eligible Equity Shareholders have applied for additional Equity Shares 
over and above their Rights Entitlement, if any.
For example, if an Eligible Equity Shareholder holds 3 (Three) Equity Shares, such Equity Shareholder will be entitled to 1 (One) 
Rights Equity Share and will also be given a preferential consideration for the Allotment of one (1) additional Rights Equity Share 
if such Eligible Equity Shareholder has applied for additional Rights Equity Shares, over and above his/ her Rights Entitlements, 
subject to availability of Rights Equity Shares in this Issue post allocation towards Rights Entitlements applied for.
Further, the Eligible Equity Shareholders holding less than 2 (Two) Equity Shares shall have ‘zero’ entitlement for the Rights Equity 
Shares. Such Eligible Equity Shareholders are entitled to apply for additional Rights Equity Shares and will be given preference in 
the Allotment of one Rights Equity Share, if such Eligible Equity Shareholders apply for additional Rights Equity Shares, subject 
to availability of Rights Equity Shares in this Issue post allocation towards Rights Entitlements applied for. However, they cannot 
renounce the same in favour of third parties.
Renunciation of Rights Entitlements
This Issue includes a right exercisable by Eligible Equity Shareholders to renounce the Rights Entitlements credited to their 
respective demat account either in full or in part.
The renunciation from non-resident Eligible Equity Shareholder(s) to resident Indian(s) and vice versa shall be subject to provisions 
of FEMA Rules and other circular, directions, or guidelines issued by RBI or the Ministry of Finance from time to time. However, 
the facility of renunciation shall not be available to or operate in favour of an Eligible Equity Shareholders being an erstwhile OCB 
unless the same is in compliance with the FEMA Rules and other circular, directions, or guidelines issued by RBI or the Ministry of 
Finance from time to time.
The renunciation of Rights Entitlements credited in your demat account can be made either by way of On Market or through off-
market transfer. For details, see ‘Procedure for Renunciation of Rights Entitlements’ on page 114 of this Letter of Offer.
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Application for Additional Equity Shares
Investors are eligible to apply for additional Rights Shares over and above their Rights Entitlements, provided that they are eligible 
to apply for Rights Shares under applicable law and they have applied for all the Rights Shares forming part of their Rights 
Entitlements without renouncing them in whole or in part. Where the number of additional Rights Shares applied for exceeds 
the number available for Allotment, the Allotment would be made as per the Basis of Allotment finalized in consultation with 
the Designated Stock Exchange. Applications for additional Rights Shares shall be considered and Allotment shall be made in 
accordance with the SEBI (ICDR) Regulations and in the manner prescribed under the section ‘Basis of Allotment’ on page 127 of 
this Letter of Offer.
Eligible Equity Shareholders who renounce their Rights Entitlements cannot apply for additional Equity Shares. Non-
resident Renouncees who are not Eligible Equity Shareholders cannot apply for additional Equity Shares
Intention of promoters to subscribe to its Rights Entitlement
The Promoters of our Company have, vide their letters dated August 04, 2023 (“Participation Letters”) indicated that they will 
subscribe in part or to the full extent of their Rights Entitlements. Further, the promoters have also undertake that they shall subscribe 
in part or in full to the extent of any Rights Entitlement that may be renounced in their favour by any other Promoters or Member(s) 
of the Promoter Group of our Company in accordance with the provisions of Regulation 86 of the SEBI (ICDR) Regulations.
Our Company is in compliance with Regulation 38 of the SEBI (LODR) Regulations and will continue to comply with the minimum 
public shareholding requirements under applicable law, pursuant to this Issue.
Procedure for Renunciation of Rights Entitlement
The Investors may renounce the Rights Entitlements, credited to their respective demat accounts, either in full or in part (a) by using 
the secondary market platform of the Stock Exchanges; or (b) through an off-market transfer, during the Renunciation Period. The 
Investors should have the demat Rights Entitlements credited/lying in his/ her own demat account prior to the renunciation. The 
trades through On Market Renunciation and Off Market Renunciation will be settled by transferring the Rights Entitlements through 
the depository mechanism.
Investors may be subject to adverse foreign, state, or local tax or legal consequences as a result of trading in the Rights Entitlements. 
Investors who intend to trade in the Rights Entitlements should consult their tax advisor or stock broker regarding any cost, applicable 
taxes, charges and expenses (including brokerage) that may be levied for trading in Rights Entitlements. Our Company accept no 
responsibility to bear or pay any cost, applicable taxes, charges and expenses (including brokerage), and such costs will be incurred 
solely by the Investors.

PLEASE NOTE THAT THE RIGHTS ENTITLEMENTS WHICH ARE NEITHER RENOUNCED NOR SUBSCRIBED BY THE 
INVESTORS ON OR BEFORE THE ISSUE CLOSING DATE SHALL LAPSE AND SHALL BE EXTINGUISHED AFTER THE 
ISSUE CLOSING DATE.

Availability of offer document of the immediately preceding public issue or rights issue for inspection
A copy of the Letter of Offer dated May 01, 2024 made by the Company for rights issue of Equity Shares is available for inspection 
on the website of the Company at www.sanginitachemicals.co.in from the date of the Letter of Offer until the Issue Closing Date.

DECLARATION BY THE DIRECTORS AND KMPs
We hereby declare that no statement made in this Letter of Offer contravenes any of the provisions of the Companies Act, 2013, and 
Rules made thereunder. We further certify that all the legal requirements connected with the Issue as also the guidelines, instructions, 
etc., issued by SEBI, Government of India and any other competent authority in this behalf, have been duly complied with. We 
further certify that all disclosures made in this Letter of Offer are true and correct.

SIGNED BY THE DIRECTORS OF OUR COMPANY

Sd/-
Mr. Dineshsinh Bhimsinh 
Chavada
Chairman & Managing 
Director
DIN: 01497977

Sd/-
Mr. Vijaysinh 
Dineshsinh Chavda
Whole Time Director
DIN: 00479413

Sd/-
Mrs. Hansaben 
Dineshsinh Chavada
Non-Executive Director
DIN: 00479509

Sd/-
Mr. Faiyazkhan 
Yusufkhan Pathan
Independent Director
DIN: 07702208

Sd/-
Mr. Jagdishkumar Vajaji 
Thakor
Independent Director
DIN: 07702521

Sd/-
Mr. Pramodsinh D. 
Dabhi
Independent Director
DIN: 08441361

Sd/-
Ms. Sangitaben 
Dineshsinh Chavda
Chief Financial Officer

Sd/-
Ms. Saroj Jagetia
Company Secretary & 
Compliance Officer

Place: Gandhinagar
Date: May 01, 2024


